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Top Traded Companies by Volume (Shares)
ARAB EAST INVESTMENT
UNION INVESTMENT CORP
RUM TOURIST TRANSPORTATION C
SABA'EK INVESTMENT
JORDAN AHLI BANK
* Source: Bloomberg
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Top Traded Companies by Value (JOD)
JORDAN ISLAMIC BANK
UNION INVESTMENT CORP
ARAB BANK PLC
JORDAN AHLI BANK
RUM TOURIST TRANSPORTATION C
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Macroeconomic & Corporate News
King discusses ties, region with Arab leaders over phone
His Majesty King Abdullah on Tuesday received a telephone call from Palestinian President Mahmoud Abbas, during which they
discussed the latest developments in the Palestinian arena, according to a Royal Court statement. Also on Tuesday, His Majesty
received a call from Bahraini King Hamad Bin Isa Al Khalifa, during which both leaders went over Jordanian-Bahraini brotherly
ties. During the call, both leaders highlighted the deep-rooted ties between Amman and Manama, voicing keenness to further
develop them at all levels and continue consultation and coordination over various regional issues of joint interest, according to
the Royal Court.

Moody’s says new tax law vital for Jordan’s credit rating
Jordan’s income tax draft law will enable the Kingdom achieve a “positive credit rating” and enhance ongoing fiscal reforms in
Jordan, according to a report by credit ratings agency Moody’s. The report, a copy of which was obtained by the Jordan Times on
Sunday, indicated that the bill would help reduce public debt, as it would increase revenues by JD300 million, or about 4 per cent
of 2017 revenues and around 1 per cent of the gross domestic product. “The bill would help enhance fiscal stability and reduce
the financial deficit to 1.9 per cent of the total GDP by 2019,” the report indicated. The draft law, the agency indicated, would
help contain tax evasion, which reaches around 80 per cent in some sectors.

King entrusts Razzaz to form new gov’t
His Majesty King Abdullah on Tuesday entrusted Omar Razzaz with forming a new government, succeeding that of Hani Mulki,
who resigned on Monday. In the Letter of Designation to Razzaz, His Majesty said that the new government is tasked with leading
a revival that harnesses the potential of Jordanians and ensures them quality services, a lean and efficient government system
and a social safety system that protects the vulnerable within a fair tax environment. His Majesty set a number of priorities for
the government, foremost of which is to address the slow growth of the economy and the resulting decline in employment
opportunities, especially among young people. Therefore, the King said, the priority for the government is to unleash and
stimulate Jordan's economic potential to restore its potential for growth, competition and job generation
* Source: Bloomberg, Jordan Times, Zawya

Disclaimer
Awraq Investments and its affiliates obtain information from sources they believe to be reliable, but do not warrant its accuracy or
fitness for a particular purpose, and disclaim for themselves and their information providers all liability arising from the use.
The Information in this publication is provided in good faith for informational purposes only. The information provided is not offered
as tax, legal, or investment advice, or an offer to buy or sell securities or otherwise. The information provided in this publication may
be displayed and printed for your personal, non-commercial use only. You may not reproduce, re-transmit, distribute, disseminate,
sell, publish, broadcast, or circulate the information in any form or media to anyone, without the expressed written consent of Awraq
Investments.
Awraq Investments is not liable for any loss resulting from any action taken or reliance made by any person on any information or
material posted by it. You should make your own inquiries and seek independent advice from relevant industry professionals before
acting or relying on any information or material made available to you in this publication. You rely on this information at your own
risk.
Awraq Investments, its subsidiaries, parent, and/or any connected parties, may act or trade and/or enter into any transaction that
maybe inconsistent or disregard any information contained herein.

