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Macroeconomic & Corporate News
Fakhoury discusses US, WB support to Jordan's economic growth
Planning and International Cooperation Minister Imad Fakhoury on Saturday discussed with US officials the assistance to Jordan for
the year 2018 and the general budget in accordance with the memorandum of understanding (MoU) signed last February. The
assistance is expected to be endorsed by the US Congress in the next few weeks, a Planning Ministry statement said, following
meetings with several US senior officials including Under Secretary of Treasury for International Affairs at the US Department of
Treasury David Malpass and Deputy Assistant Secretary for Economic and Business Affairs at the US Department of States Manisha
Singh, in addition to senior staffers of the US Senate's Appropriation Committee. During the meetings, held on the sidelines of the
World Bank's (WB) "Fragility Forum 2018: Managing Risks for Peace and Stability" between March 5 and 7, Fakhoury briefed the
officials on the latest economic developments in Jordan, including the challenges generated by the regional turmoil and hosting large
numbers of Syrian refugees, according to the statement. He outlined the progress made in the field of development and of the
reform agenda under the Executive Development Programme, as well as the Jordan Economic Growth Plan 2018-2022. He also

Jordan, Saudi Arabia in talks over $500b NEOM project

Discussions are under way between Jordan and Saudi Arabia to identify projects that will be implemented in Aqaba, as part of the
NEOM project launched by Saudi Crown Prince Mohammad Bin Salman as part of the 2030 Saudi vision, an official said on Saturday.
“We are in the process of looking into which projects are to be implemented in Aqaba. There are ongoing discussions between
delegations from Saudi Arabia and Jordan to identify the investments in Aqaba as part of NEOM,” an official at the Aqaba Special
Economic Zone Authority told The Jordan Times on Saturday. The source added that the projects to be implemented have not been
yet finalised, but there are ideas to build resorts in Aqaba. “The discussions between Jordan and Saudi Arabia are positive and
promising, and they usher in a bright future for the investments in Aqaba,” said the source, who stressed on the importance of
NEOM project.

Jordan, Oman discuss measures to boost trade cooperation
The Joint Jordanian-Omani committee has discussed means of enhancing and developing the economic, trade and investment
relations between the two countries and overcoming obstacles facing Jordanian exports to the Omani market and vice versa, the
Jordan News Agency, Petra, reported on Saturday. The talks took place during the committee's tenth session meetings in Muscat,
held under the chairmanship of the Secretary General of the Ministry of Industry, Trade and Supply Yousef Shamali, and Omani
Finance Ministry Consultant Sheikh Abdulmalek Al Hinai, with the participation of several officials from ministries and institutions of
both countries and the Jordanian ambassador to Oman. The committee discussed cooperation in areas of consumer protection,
protection of competition and cooperation in registration and control of companies, supervision of the insurance sector and
protection of national production. In regards to investment, participants agreed to start a joint work programme to arrange
specialised trade missions to examine areas of cooperation and establish joint projects.
* Source: Bloomberg, Jordan Times, Zawya
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