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Macroeconomic & Corporate News
World Bank to provide Jordan with 1.9b over two years to support reforms
The World Bank will provide $1.9 billion in financial support to Jordan over the next two years, almost as much as it has provided
to the country over the last five years, citing its commitment to the Kingdom and the “strong” reform momentum in the country,
according to Kristalina Georgieva, interim president of the World Bank Group and chief executive officer of the World Bank. “We
have been a partner for a long-long, time… And I can genuinely say that reform momentum in the county is strong and the
partners of Jordan recognise that… Our commitment to Jordan on the basis of the strong reform is to do over the next two years
almost as much as we have done in the last five years in financial support for Jordan,” Georgieva said in an exclusive interview
with The Jordan Times during the London initiative, which was hosted by the UK on Thursday to drum up international support
for Jordan.

Saudi Arabia has deposited $334mln in Jordan central bank -Al Arabiya
Saudi Arabia has deposited $334 million in Jordan's central bank and is working with Kuwait and the United Arab Emirates for
more financial support, finance minister Mohammed al-Jadaan was quoted by broadcaster Al Arabiya as saying. Saudi Arabia
alongside Kuwait and the United Arab Emirates put together a $2.5 billion package in June to help shore up Jordan's struggling
economy. Jordan's government fell last year after spending cuts and tax rises imposed under an IMF programme caused rare
public protests. The country, which sits between Israel, Syria, Iraq and Saudi Arabia, is traditionally a regional diplomatic hub.

Optimism in London presents great opportunity for Jordan, says PM
Jordan enjoys a positive and encouraging investment environment and has an economy that can overcome the geopolitical
challenges of the region, Prime Minister Omar Razzaz said on Sunday. During an interview with Al Arabiya TV, on the sidelines of
the “Jordan: Growth and Opportunities” conference in London last week, Razzaz said that the testimonies of international
investors’ in the London initiative reflected their optimism in the prospects of investment in Jordan, the Jordan News Agency,
Petra, reported. They offered an exceptional opportunity to speak about the past 10 years and the challenges Jordan overcame,
despite the regional turmoil and its repercussions, the premier added. Most of Jordan’s challenges were external and the country
managed to control the fallout, the prime minister said.
* Source: Bloomberg, Jordan Times, Zawya

Disclaimer
Awraq Investments and its affiliates obtain information from sources they believe to be reliable, but do not warrant its accuracy or
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The Information in this publication is provided in good faith for informational purposes only. The information provided is not offered
as tax, legal, or investment advice, or an offer to buy or sell securities or otherwise. The information provided in this publication may
be displayed and printed for your personal, non-commercial use only. You may not reproduce, re-transmit, distribute, disseminate,
sell, publish, broadcast, or circulate the information in any form or media to anyone, without the expressed written consent of Awraq
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risk.
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