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Macroeconomic & Corporate News
Net foreign investment in bourse drops in first third, up in April
Foreign (non-Jordanian) investment accounted for 50.7 per cent of the total bourse capitalisation in the first third of 2019 (T12019), a report issued by the Amman Stock Exchange (ASE) on Tuesday said. Arab investments constituted 36 per cent of the
overall stake trading, while non-Arab investment represented 14.7 per cent of total capitalisation, the report said. At the sectoral
level, foreign proprietorship in the market capitalisation of listed companies during the period of comparison reached 54.4 per
cent for the financial sector, 19 per cent for the services sector and 61.9 per cent for the industrial sector, according to the ASE.
The value of shares bought by non-Jordanians during April only amounted to JD46.5 million, representing 34.1 per cent of overall
trading. Non-Jordanians sold JD43.5 million worth of shares during the same period. Accordingly, non-Jordanian investments in
April increased by JD3 million in comparison with a JD1 million drop for the same period in 2018, the Jordan News Agency, Petra,
reported.

Incoming Jordanian remittances up 3.6% in January-March 2019
The total remittances of Jordanian expatriates increased by 3.6 per cent by the end of March to $894.5 million, up from the $863
million registered during the same period in 2018, according to data released by the Central Bank of Jordan (CBJ) on Tuesday. The
growth rate of incoming remittances has also increased by 0.8 per cent in the comparative January-March duration for the years
2019 and 2018, data showed. On the month basis, remittances increased in March 2019 alone by 3 per cent, comparatively, from
$286 million in March 2018 to $294.4 million, the Jordan News Agency, Petra, reported. Incoming expatriate remittances are one
of the country’s major inflows of foreign currency, alongside commodity and service exports, grants, loans and foreign aid. Official
figures estimate the number of Jordanian expatriates at around 750,000, the majority of whom live in Arab Gulf states. Over
300,000 Jordanian workers, mostly professionals and skilled labourers, are based in Saudi Arabia, followed by the UAE, with
nearly 200,000 people.

Oil shale power station to generate 15% of Jordan’s electricity needs by next May
An oil shale power station affiliated with the Attarat Power Company (APCO) is expected to be connected to the national
electricity grid by May of next year at a capacity of 470MW, covering 15 per cent of Jordan’s electricity needs. According to APCO
experts, producing the aforementioned amount of electricity will require the combustion of 10 million tonnes of oil shale
annually, the Jordan News Agency, Petra reported. Jordan is currently estimated to have 70 billion tonnes of oil shale spread
across 60 per cent of the Kingdom’s total area, constituting the fourth largest oil shale reserve worldwide. APCO has already
begun the process of constructing the oil shale facilities, the experts stated, stressing the significance of the project in providing a
local and sustainable source of electricity. They added that the location of the project has the potential to provide the station with
10 million tonnes of oil shale annually for a period of over 40 years.
* Source: Bloomberg, Jordan Times, Zawya

Disclaimer
Awraq Investments and its affiliates obtain information from sources they believe to be reliable, but do not warrant its accuracy or
fitness for a particular purpose, and disclaim for themselves and their information providers all liability arising from the use.
The Information in this publication is provided in good faith for informational purposes only. The information provided is not offered
as tax, legal, or investment advice, or an offer to buy or sell securities or otherwise. The information provided in this publication may
be displayed and printed for your personal, non-commercial use only. You may not reproduce, re-transmit, distribute, disseminate,
sell, publish, broadcast, or circulate the information in any form or media to anyone, without the expressed written consent of Awraq
Investments.
Awraq Investments is not liable for any loss resulting from any action taken or reliance made by any person on any information or
material posted by it. You should make your own inquiries and seek independent advice from relevant industry professionals before
acting or relying on any information or material made available to you in this publication. You rely on this information at your own
risk.
Awraq Investments, its subsidiaries, parent, and/or any connected parties, may act or trade and/or enter into any transaction that
maybe inconsistent or disregard any information contained herein.

