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Macroeconomic & Corporate News
Jordan delegates scout African export market
A Jordanian economic delegation on Saturday began a tour to a number of African countries to explore the available opportunities for
Jordanian exports to those countries, the Jordan News Agency, Petra, reported. The tour also aims to promote the investment and
trade opportunities available in the Kingdom. The visit, which was organised by the Jordan Investment Commission and Jordan
Chamber of Industry, will include Tanzania, Kenya, and Ethiopia, where the delegation is scheduled to attend business forums and
hold meetings with officials and organise meetings for Jordanian companies to sign memoranda of understanding with the private
sector leaders in these countries, according to Petra. Emerging African markets have become a target for Jordanian exporters after
regional turbulence has led to the closure of vital markets in the neighbourhood.

UAE funds $220m renewable energy project
UAE will fund a renewable energy project worth $220 million, UAE ambassador to Jordan Matar Shamsi announced, adding that the
construction will begin “soon”.Quoted by the Jordan News Agency, Petra, on Saturday, Shamsi added that under the direction of its
leadership, the UAE supports Jordan, and is returning favours the Kingdom has done for the Emirates before and after the latter’s
establishment.He cited Marsa Zayed and Saraya projects in Aqaba that are being implemented by an Emirati company, with an
investment amounting to more than $12 billion and securing thousands of jobs for Jordanians. As the UAE, a federation of seven
emirates that emerged in 1971, marks its 46th national day, Shamsi told Petra that Jordan was the first country to recognise and
establish diplomatic ties with the Emirati union, remarking that diplomatic representation at the level of ambassador was in place one
day after the union was declared.

Two water projects inaugurated at Naur and Wadi Al Seer
Water Minister Hazem El Naser on Saturday laid the cornerstone for Naur and Wadi Al Seer water purification station and the sewage
networks projects. The two schemes were co-funded by the Export-Import Bank of Korea and a grant from the US government, at a
total cost of $76 million, the Jordan News Agency, Petra, reported.During the ceremony, El Naser listened to a briefing about the Iraq
Al Amir’s tourist project, presented by Mohammad Abbadi, director of the project and Planning Unit at the Greater Amman
Municipality (GAM). Abbadi stressed the importance of cooperation between the ministry and the GAM.
* Source: Bloomberg, Jordan Times, Zawya

Disclaimer
Awraq Investments and its affiliates obtain information from sources they believe to be reliable, but do not warrant its accuracy or fitness
for a particular purpose, and disclaim for themselves and their information providers all liability arising from the use.
The Information in this publication is provided in good faith for informational purposes only. The information provided is not offered as
tax, legal, or investment advice, or an offer to buy or sell securities or otherwise. The information provided in this publication may be
displayed and printed for your personal, non-commercial use only. You may not reproduce, re-transmit, distribute, disseminate, sell,
publish, broadcast, or circulate the information in any form or media to anyone, without the expressed written consent of Awraq
Investments.
Awraq Investments is not liable for any loss resulting from any action taken or reliance made by any person on any information or
material posted by it. You should make your own inquiries and seek independent advice from relevant industry professionals before
acting or relying on any information or material made available to you in this publication. You rely on this information at your own risk.

Awraq Investments, its subsidiaries, parent, and/or any connected parties, may act or trade and/or enter into any transaction that maybe
inconsistent or disregard any information contained herein.

