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Macroeconomic & Corporate News
UK minister reiterates support to Jordan ahead of London investor conference
Minister of planning and international cooperation in the caretaker government Imad Fakhoury on Monday met with UK Minister
of State for International Development Alistair Burt and discussed means to boost development cooperation and the importance of
supporting Jordan, a Planning Ministry statement said. During the meeting, the two officials stressed the need to support Jordan’s
economy and development in light of the challenges that Kingdom is facing due to the regional instability. They underscored the
need for the international community to “fully honour its commitments” and continue supporting the Kingdom to enhance its
economic resilience and maintain the provision of services for refugees. Fakhoury voiced Jordan’s appreciation for the UK’s
continuous support to the Kingdom, before discussing a conference on Jordan that will be held in London towards the end of 2018.
Burt reaffirmed the commitment to the UK-Jordan partnership ahead of the investor conference, expressing the British
commitment to supporting the Jordanian government in creating jobs and boosting economic growth. Fakhoury and Burt went
over the implementation of the memorandum of understanding that was signed by the two countries in November 2017 during the

Outcomes of Mecca summit warmly welcomed
His Majesty King Abdullah on Monday renewed appreciation for Gulf countries for supporting Jordan. Senior officials, lawmakers
and sector leaders also thanked Saudi Arabia, Kuwait and the UAE for pledging $2.5 billion to help revive Jordan’s economy at
summit in Mecca early Monday. In a Tweet, His Majesty said: “We highly appreciate the noble gesture of our brothers in Saudi
Arabia, Kuwait and the UAE, especially the good initiative of my brother King Salman Bin Abdulaziz towards our country in light of
the challenges facing it. The Mecca meeting is a true embodiment of fraternity and solidarity among Arabs. God bless the Arab
Nation and God bless our beloved Jordan”. Prime Minister-designate Omar Razzaz expressed on Monday the Kingdom›s
appreciation for the three countries for the economic aid package they have offered to enable Jordan to overcome economic
challenges. In remarks to journalists following a meeting with secretaries general of political parties, Razzaz voiced gratitude for
Arab brothers who always stand by the Kingdom, the Jordan News Agency, Petra, reported. In this regard, he commended the
Mecca
meeting
called
for by King
Salman to
discuss the
Kingdom›s
economic
crisis and means to overcome it. The premierFunding
issues
behind
scrapping
nuclear
deal
with Russia
— JAEC
The Jordan Atomic Energy Commission (JAEC) said Monday it scrapped a $10 billion deal with Russia to build the country’s first
nuclear power plant as the Russians requested securing the necessary finance for the project via commercial loans. “Jordan and
Russia held a meeting last year to discuss means to move forward with the project and how to secure necessary finance for the
plant… The Russians requested obtaining loans from commercial banks, which would have increased the cost of the project and the
prices of generated electricity. The Jordanian government rejected the proposal,” JAEC said in a statement e-mailed to The Jordan
Times on Monday. The commercial loans would have made the prices of electricity generated via nuclear plants uncompetitive,
* Source: Bloomberg, Jordan Times, Zawya

Disclaimer
Awraq Investments and its affiliates obtain information from sources they believe to be reliable, but do not warrant its accuracy or
fitness for a particular purpose, and disclaim for themselves and their information providers all liability arising from the use.
The Information in this publication is provided in good faith for informational purposes only. The information provided is not offered
as tax, legal, or investment advice, or an offer to buy or sell securities or otherwise. The information provided in this publication may
be displayed and printed for your personal, non-commercial use only. You may not reproduce, re-transmit, distribute, disseminate,
sell, publish, broadcast, or circulate the information in any form or media to anyone, without the expressed written consent of Awraq
Investments.
Awraq Investments is not liable for any loss resulting from any action taken or reliance made by any person on any information or
material posted by it. You should make your own inquiries and seek independent advice from relevant industry professionals before
acting or relying on any information or material made available to you in this publication. You rely on this information at your own
risk.
Awraq Investments, its subsidiaries, parent, and/or any connected parties, may act or trade and/or enter into any transaction that
maybe inconsistent or disregard any information contained herein.

