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Introduction  
 

This report takes a look at year 2011 stock performance of the ASE sectors in general, main financial and profitability 
indicators of the reported companies with in sectors and briefly highlights fundamental factors that have substantially 

changed during the period Q3 2010 to Q3 2011.  

 
In the beginning of the year, there were 278 company listed on the Amman Stock Exchange (ASE), 107 of those 

companies have reported their financial results for Q3 2011, those companies where the main focus of the report. Also 

it should be noted that most of the companies that did not report their results for Q3 2011 are listed in the secondary 

market and are not required by law to publish their results, a table of companies that did not report their results can be 
found at the end of the report. During the year 2011, nineteen companies got delisted from the ASE. 

 

 

Free Float Index 
During year 2011, the ASE  Free Float General Index dropped from 2373.58 points to 1995.13 points. A decrease of 

16.7%. 
 

Figure 1: Amman Stock Exchange Free Float Index

Source: Amman Stock Exchange 
 

Most of the sectors in Amman Stock Exchange witnessed a sharp drop in stock prices. The Electrical Industries sector 

saw the highest drop, losing 50%, which is mostly due to the huge drop in Middle East Complex (MECE) stock price 
which dropped 70%. Other notable drops include the Transportation Sector which dropped 41% due to the 

deteriorating performance and profitability of Royal Jordanian Airlines (RJAL), which reported a net loss of JD (42.4) 

million by Q3 2011, the highest loss of all the companies that reported results in Q3 2011, the stock of RJAL 
witnessed a drop of 57%. Other notable drops include the Diversified Financial Services sector which lost 45%, and 

the Media Sector (which consists of only two companies) dropped by 38%. 
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Figure 2: Index Growth Rates by Sector

Source: Amman Stock Exchange 
 

Only four sectors have witnessed a rise in their stock prices, these include: the Tobacco Sector, Printing and 

Packaging Sector, Technology and Communications, and Textiles Sectors which gained 15%, 2%, 2% and 3% 
respectively. The Tobacco Sector consists of two companies, and the growth in the sector is attributed to The Eqbal 

Investment Company (EICO) which witnessed an increase in profitability that reflected positively on the stock 

performance, where its stock price grew by 24%. 
 
Figure 3: Index Growth Rates by Sector

Source: Amman Stock Exchange 
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Trading Value and Volume 
 

In addition to the drop in most sectorsô performances during 2011, the Amman Stock Exchange also witnessed a major 
drop in the number of shares traded from 6.99 million in 2010 to 4.07 million shares in 2011. While the value of 

traded shares during 2011 was JD 2.85 Million, much lower than the value of traded share in year 2010 of JD 6.69 

million. 
 

Figure 4: Trading  Value and Volume

Source: Amman Stock Exchange 

 

The highest company traded in terms of  volume was MECE, where trading volume reached 570 million shares, while 
value traded was reached JD 196 million. The Arab Bank (ARBK) was the highest traded company in terms of value 

where total value traded reached JD 201 million, while Al-Tajamouat For Catering And Housing (JNTH) came in 

third place in terms of trading volume at 195 million shares traded. 

 
Figure 5: Monthly Value Traded for 2011 & 2010

Source: Amman Stock Exchange 
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Figure 6: Top Ten Companies by Value Traded

Source: Amman Stock Exchange 

 
 

Nationality  
 
During year 2011 the value held by different nationalities has increased except for Americans where value dropped to 

JD 0.98 billion from JD 1.09 billion. Total value owned by Jordanians has increased to reach JD 11.7 billion from JD 

10.22 billion in 2010. 
 

Figure 7: Top Nationalities by Total Value

Source: Securities Depository Center  
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Figure 8: Top Nationalities by Number of Shares

Source: Securities Depository Center  
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Banking Sector 
 

 
This sector consists of 23 banks operating in Jordan, of which 15 are listed on the ASE, only 

JOKB and JCBK did not report their results for Q3 2011 ,both are listed on the secondary 

market and are not required by law to publish their Q3 results.  
 

Sector Brief 
 

The banking sector is the largest sector in Amman Stock Exchange in terms of market 
capitalization, revenues and assets size. Revenues of the reported banks have increased by 

about 4% to reach JD 1.58 Billion from JD 1.52 Billion during the first nine months for year 

2010. While net income reached JD 409 million for the three quarters of 2011. Total assets of 
the sector reached JD 45.4 Billion by the end of the third quarter of year 2011. 

 

Main Company Highlights  

 

Arab Bank Plc. (ARBK) is still the largest financial institution in Jordan; ARBK has the 

highest total assets, shareholders' equity, liabilities, revenues and net profit. Net Direct Credit 

Facilities have slightly decreased to JD 10.1 Billion, while provision of bad debt has 
increased 60% to reach JD 558 million by the end of Q3 2011; from JD 349 million reported 

in Q3 2010. ARBKôs net profit increased JD 12 million to reach JD 216 million in Q3 2011, 

an increase of 6% compared to the net profit of the same period of 2010. ARBK stock price 
has dropped 22% from the beginning of 2011. 

 
Figure 9: Revenue, Net Interest & Commission, Gross Profit & Net Profit for Banking Sector 

  
Revenue 

Q3 2011 

Revenue 

Q3 2010 

Net Interest & 

Commission 

Q3 2011 

Net Interest & 

Commission 

Q3 2010 

Gross 

Profit 

Q3 2011 

Gross 

Profit 

Q3 2010 

Net 

Profit 

Q3 2011 

Net 

Profit 

Q3 2010 

  JD Mn JD Mn JD Mn JD Mn JD Mn JD Mn JD Mn JD Mn 

ARBK 733.3 705.4 487.4 470.1 180.8 194.0 215.5 203.4 

THBK 239.8 235.0 172.0 166.7 221.7 197.2 67.0 63.9 

AHLI  108.7 108.0 72.2 70.0 82.8 77.5 18.2 16.1 

CABK 96.8 93.0 73.9 70.0 86.6 77.8 26.8 24.1 

BOJX 96.1 91.0 72.6 68.0 83.4 73.6 27.5 23.3 

JOIB 81.1 72.6 41.4 39.6 56.5 51.2 21.1 20.7 

EXFB 61.8 53.4 35.8 30.2 39.0 33.3 (4.7) 3.6 

AJIB 35.4 38.0 21.9 23.0 28.3 23.3 9.3 9.3 

INVB  33.7 34.0 21.5 21.6 27.6 26.5 3.6 9.1 

UBSI 32.0 33.4 8.5 10.3 42.8 40.0 12.0 13.9 

ABCO 31.3 30.0 21.1 20.7 27.8 26.5 9.6 8.1 

SGBJ 20.3 22.1 8.5 9.7 10.2 11.6 2.7 2.6 

JDIB 11.7 3.5 7.1 2.2 8.7 3.0 0.3 (3.3) 

Source: Companiesô Financials 
 
Bank of Jordan (BOJX) increased its net profit by JD 4 million to reach JD 27 million in Q3 

2011 up from JD 23 million in Q3 2010. While BOJX non-performing loans increased to JD 

112 million, which makes about 10% of the net credit facilities in Q3 2011, an increase from 
JD 81 million in Q3 2010, which was 8% of the net credit facilities. BOJX increased its 

capital by 55% to reach 155 million shares during 2011, by private placement for tow 

investors 10 million shares in January 2011 and a 41% stock dividend in April 2011. BOJX 

stock price has slightly increased by 1.43% during 2011 in spite of the stock dividend. 
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Figure 10: Net Profit Q3 2011 & Q3 2010 for Banking Sector

*ARBK bank reported JD 216 million for Q3 2011 compared with JD 203 million in Q3 2010 

Source: Companiesô Financials 

 
Capital Bank of Jordan (EXFB)  has reported a net loss of JD(4.7) million net losses in Q3 

2011 compared with JD 3.6 million in Q3 2010, a drop of JD 8.3 million. EXFB was the only 

bank from the reported banks that incurred losses during the first three quarters of year 2011.  

 
The bankôs liabilities has increased by 21% to reach JD 1,238 million in Q3 2011, because 

the deposits from other banks and financial institutions increased by 102% reaching JD 187 

million in Q3 2011, while the customers' deposits increased by JD 114 million to reach JD 
898 million in Q3 2011, a growth of 14% compared with JD 784 million in Q3 2010. The 

non-performing loans increased in Q3 2011 as EXFB reported JD 153 million which is 20% 

of net credit facilities compared with JD 119 million in Q3 2010, which was 17% of net 
credit facilities. EXFB stock price has dropped 15% since the beginning of year 2011. 

 

 
Figure 11: Customers' Deposits, Net Direct Cr. Facilities & Provision for bad debt for Banks 

  

Customers' 

Deposits 

Q3 2011 

Customers' 

Deposits 

Q3 2010 

Net Direct 

Credit Facilities 

Q3 2011 

Net Direct 

Credit Facilities 

Q3 2010 

Provisions 

for bad debt 

Q3 2011 

Provisions 

for bad debt 

Q3 2010 

  JD Mn JD Mn JD Mn JD Mn JD Mn JD Mn 

ARBK 14,069 13,485 10,095 10,209 558 349 

THBK 4,734 4,470 2,529 2,339 148 125 

JOIB 1,750 1,529 1,347 1,155 45 31 

AHLI  1,672 1,632 1,172 1,037 93 81 

BOJX 1,538 1,493 1,039 956 62 51 

CABK 1,347 1,275 905 801 49 45 

UBSI 933 872 748 697 44 31 

EXFB 898 784 670 615 57 54 

AJIB 572 519 315 326 12 9 

INVB  459 464 342 345 34 18 

ABCO 427 348 361 289 14 13 

SGBJ 245 183 127 134 8 9 

JDIB 194 112 233 103 0.3 0.2 

Source: Companiesô Financials 
 

Arab Banking Corporation (ABCO) net credit facilities amounted to JD 361 million in Q3 

2011 an increase of 25% from JD 289 million for the same period during previous year. 

Whereas the loans which were provided to corporations and individuals increased by 135% 
from JD 176 million in Q3 2010 reaching JD 238 million in Q3 2011, ABCO stated that the 

growth in loan portfolio was 25% compared to Q3 2010. 
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Figure 12: Total Assets Q3 2011 & Q3 2010 for Banking Sector

*ARAB bank reported total Assets JD 23,497 million for Q3 2011 compared with JD 23,223 million in Q3 2010 

Source: Companiesô Financials 

 

Invest Bank (INVB)  reported an 88% increase in provision for bad debt for about JD 34 
million in Q3 2011 up from JD 18 million for the same period in the previous year. INVB net 

profit decreased by 60% from JD 9.1 million in Q3 2010 to reach JD 3.6 million in Q3 2011 

so the net profit margin dropped from 26.7% in Q3 2010 reaching 10.8% in Q3 2011. 

 
Figure 13: Total Assets, Shareholdersô Equity & Liabilities for Banking Sector 

  
Total Assets 

Q3 2011 

Total Assets 

Q3 2010 

Shareholders' 

Equity Q3 2011 

Shareholders' 

Equity Q3 2010 

Liabilities 

Q3 2011 

Liabilities 

Q3 2010 

  JD Mn JD Mn JD Mn JD Mn JD Mn JD Mn 

ARBK 23,497  23,223 3,852  3,886  19,645  19,337  

THBK 6,746  6,067 923  902 5,717  5,164  

JOIB 2,850  2,485 200  185  2,651  2,300  

AHLI  2,502  2,433 231  221  2,269  2,210  

BOJX 2,073  1,962  252  205  1,802  1,735  

CABK 1,869 1,802  215  193  1,654  1,609  

EXFB 1,454 1,231 198  204  1,238  1,026  

UBSI 1,429 1,481  225 230  1,205  1,250  

AJIB 926 873  128  127  799  746  

ABCO 701 665  116  104  585  561  

INVB  657 670  112  103  545  567  

SGBJ 346 305  60  55  286  250  

JDIB 328 259  110  111  218  148  

Source: Companiesô Financials 
 

Jordan Dubai Islamic Bank (JDIB) increased its capital from JD 50 million to JD 89 million 
by issuing three stock dividends, the first one which was 50% in December 2010, the second 

in May 2011 by 33% and the third was 14% in July 2011. the bank increased its net credit 

facilities from JD 103 million in Q3 2010 to JD 233 million in Q3 2011 the main item that 

contributed to that increase was the credit sales which increased by JD 102 million, a 121% 
increase. Revenues increased by JD 8 million which was mostly to the increase in net interest 

income from JD 3 million to JD 10 million in Q3 2011. Although the revenues has 

substantially increased JDIBôs net profit was only JD 0.3 million in Q3 2011, an 
improvement compared with JD (3.3) million losses in Q3 2010, however the employeesô 

salaries increased JD 1.5 million from JD 2.8 million to JD 4.3 million in Q3 2011, it should 

be noted that the bank has finished converting to an Islamic bank (from the Industrial Bank) 
in the beginning of year 2010 which is most probably the reason behind the growth witnessed 

in year 2011. 

 

 
 

6
,7

4
6

 

2
,8

5
0

 

2
,5

0
2

 

2
,0

7
3

 

1
,8

6
9

 

1
,4

5
3

 

1
,4

2
9

 

9
2

6
 

7
0

1
 

6
5

7
 

3
4

5
 

3
2

8
 

6
,0

6
7

 

2
,4

8
5

 

2
,4

3
3

 

1
,9

6
2

 

1
,8

0
2

 

1
,2

3
1

 

1
,4

8
1

 

8
7

3
 

6
6

5
 

6
7

0
 

3
0

5
 

2
5

9
 

0 

1,000 

2,000 

3,000 

4,000 

5,000 

6,000 

7,000 

8,000 

J
D

 m
ill

io
n

Total Assets Q3 2011 Total Assets Q3 2010



 

Q3 2011 Financial Results for Companies Listed 

On Amman Stock Exchange  

 

 

Page 10 of 53 

 

Figure 14: Operating Indicators for Banking Sector 

  

Growth in 

loan Por. 

Q3 2011 

Loans/ 

Deposits 

Q3 2011 

Loans/ 

Deposits 

Q3 2010 

Pro. of Bad 

Debt/ Net Cr. 

Facilities 

Q3 2011 

Pro. of Bad 

Debt/ Net Cr. 

Facilities 

Q3 2010 

Non-pre. 

loans/ Net Cr.  

Facilities 

Q3 2011 

Non-pre. 

loans/ Net Cr.  

Facilities 

Q3 2010 

JDIB 125.6% 120.3% 92.1% 0.1% 0.2% 0.2% 1.5% 

ABCO 25.1% 84.6% 83.0% 4.0% 4.4% 6.5% 7.0% 

JOIB 16.7% 77.0% 75.5% 3.4% 2.7% 0.9% 5.6% 

AHLI  13.1% 70.1% 63.5% 8.0% 7.8% 2.2% 3.0% 

CABK 12.9% 67.2% 62.8% 5.4% 5.7% 6.1% 7.7% 

EXFB 9.0% 74.7% 78.4% 8.5% 8.8% 20.5% 17.5% 

BOJX 8.7% 67.6% 64.0% 5.9% 5.3% 10.1% 8.0% 

THBK 8.2% 53.4% 52.3% 5.9% 5.3% N/A N/A 

UBSI 7.3% 80.2% 79.9% 5.8% 4.4% N/A N/A 

INVB  -0.9% 74.5% 74.3% 10.1% 5.3% N/A N/A 

ARBK -1.1% 71.8% 75.7% 5.5% 3.4% 7.6% 7.6% 

AJIB -3.4% 55.0% 62.8% 3.7% 2.9% 7.7% 5.7% 

SGBJ -5.8% 51.6% 73.4% 6.7% 6.4% N/A 22.8% 

Source: Companiesô Financials 

 

Societe Generale Bank (SGBJ) net credit facilities decreased by JD 8 million reaching JD 

127 million in Q3 2011 compared with JD 134 million for the same period in the previous 
year,  a decrease of 5.8% in portfolio size. Whereas customers' deposits increased by 34% to 

reach JD 245 million in Q3 2011 compared with JD 183 million in Q3 2010. SGBJ revenues 

dropped by 8% reaching JD 20 million compared with JD 22 million in Q3 2010, which 
translated into a 12% drop in net income from JD 11.6 million in Q3 2010 to reach JD 10.2 

million in Q3 2011. 

 

Bank al Etihad (UBSI) gross profit increased 7% to JD 43 million in Q3 2011 up from JD 40 
million Q3 2010, however, UBSIôs profit dropped 13% from JD 14 million Q3 2010 to reach 

JD 12 million in Q3 2011, whereas provision of bad debts increased by JD 3.8 million to 

reach in Q3 2011 JD 10.5million compared with JD 6.6 million for the same period in 2010. 
 
Figure 15: Profitability Indicators  for Banking Sector 

  
Net Profit Margin 

Q3 2011 

Net Profit Margin 

Q3 2010 

ROA 

Q3 2011 

ROA 

Q3 2010 

ROE 

Q3 2011 

ROE 

Q3 2010 

UBSI 37.5% 41.5% 1.4% 1.3% 8.7% 8.4% 

ABCO 30.6% 26.9% 1.7% 1.6% 10.2% 10.1% 

ARBK 29.4% 28.8% 0.7% 1.0% 4.1% 6.1% 

BOJX 28.6% 25.6% 1.7% 1.4% 14.2% 13.0% 

THBK 27.9% 27.2% 1.2% 1.3% 8.9% 8.8% 

CABK 27.7% 25.9% 2.0% 1.7% 17.5% 16.2% 

AJIB 26.4% 24.6% 1.3% 1.3% 9.2% 8.7% 

JOIB 26.0% 28.4% 1.0% 1.0% 14.8% 13.7% 

AHLI  16.7% 15.0% 1.0% 1.1% 10.8% 11.9% 

SGBJ 13.3% 11.9% 1.4% 1.4% 7.8% 7.7% 

INVB  10.8% 26.7% 0.8% 1.9% 4.9% 12.6% 

JDIB 2.5% -94.6% 0.0% -1.1% 0.1% -2.6% 

EXFB -7.6% 6.8% -0.2% 0.2% -1.8% 1.2% 

Source: Companiesô Financials 
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Stock Performance 

 

Among all of the banks, the only bank that had a positive stock performance was SGBJ which 
increased by 9.2%, while the stocks of all other banks has declined. While UBSI stock price 

decreased the most by 28.4%, while ARBK came in second place with a decrease of 21.3%. 

 
Figure 16: Stock Performance Indicators for Banking Sector 

  
Stock 

Price 

2011 Stock 

Performance 

2010 Stock 

Performance 

Trailing 

EPS 

Trailing 

P/E 
P/BV 

Market Cap. 

JD Mn 

SGBJ 0.95  9.2% -18.7% 0.09  10.15  0.79  48  

THBK 8.00  -1.2% 13.3% 0.33  24.57  2.18  2,016  

BOJX 2.05  -2.4% 38.2% 0.23  8.87  1.26  318  

INVB  1.34  -3.6% 18.8% 0.06  20.96  1.02  114  

ABCO 0.98  -4.9% 19.8% 0.13  7.41  0.75  88  

AJIB 1.31  -7.7% 10.1% 0.12  11.21  1.03  131  

JOIB 2.75  -8.3% -5.4% 0.30  9.32  1.38  275  

AHLI  1.43  -10.1% 26.2% 0.20  7.25  0.78  181  

EXFB 1.36  -11.7% 11.6% N/A N/A 1.03  204  

CABK 2.77  -12.9% 46.5% 0.37  7.39  1.29  277  

JDIB 0.87  -19.4% -48.3% 0.00  507.42  0.70  77  

ARBK 7.85  -21.3% -17.9% 0.29  26.67  1.09  4,192  

UBSI 1.44  -28.4% 11.7% 0.19  7.39  0.64  144  

Source: Companiesô Financials, Amman Stock Exchange 
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Real Estate 
 
 

This sector consists of 40 companies; three of those companies (DMAC, AMLK and AMWJ) 

got delisted in December, June and October 2011 respectively. While only 17 companies 

reported their results for Q3 2011. 
 

Sector Brief 

 
The revenues and the profits of the companies that have reported has slightly decreased to JD 

33 million in Q3 2011 compared to JD 33.5 million in Q3 2010. The reported companies 

have accumulated a net loss of JD 6.5 million. 
 
Figure 17: Revenue & Net Profit for Real Estate Sector 

  
Revenues 

Q3 2011 

Revenues 

Q3 2010   
  

Net Profit  

Q3 2011 

Net Profit  

Q3 2010 

AMAD  7,186,500 4,660,725   AMAD  1,525,918 750,161 

JDPC 7,121,434 1,548,098   COHO 434,029 410,306 

ULDC 4,175,599 13,445,383   THDI 218,388 N/A 

COHO 3,037,621 2,916,000   JNTH 161,990 (1,459,747) 

SPIC 3,035,230 4,875,683   JRCD 37,736 (663,733) 

JNTH 2,621,165 1,250,351   INMA  33,214 (81,196) 

REDV 1,571,980 1,198,572   ZAHI  21,453 6,125 

DERA 1,506,550 2,037,636   VFED 14,342 (33,900) 

THDI 1,035,457 N/A   IHCO (13,803) (102,252) 

IDMC 606,944 497,096   IDMC (35,501) (204,210) 

JRCD 558,565 488,350   JDPC (459,981) (376,142) 

BAMB  350,771 212,570   HIPR (465,076) (81,755) 

VFED 145,125 83,822   DERA (817,382) (259,721) 

INMA  67,203 50,935   REDV (1,263,075) (3,341,661) 

ZAHI  26,196 25,792   ULDC (1,420,671) 927,659 

HIPR - 202,989   BAMB  (1,501,992) (212,790) 

IHCO - -   SPIC (2,737,688) (1,511,349) 

Source: Companiesô Financials 

 

 
Figure 18: Total Assets for Real Estate Sector

*REDV reported total assets JD 182 million for Q3 2011 

Source: Companiesô Financials 
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Company Highlights 

 

Amad Investment & Real Estate Development (AMAD) is a company that focuses on selling 
residential apartments. AMAD was the highest earning company in the sector in terms of 

revenues and net income. AMADôs revenue increased by 54% to reach JD 7.2 million in Q3 

2011 up from JD 4.7 million for the same period during 2010, this increase in sales led to an 
increase in profits of JD 0.8 million where sales amounted to JD 1.5 million in Q3 2011. 

AMAD had an impressive stock performance during 2011 where its stock price grew 22%. 

 
Figure 19: Shareholdersô Equity for Real Estate Sector

*REDV reported shareholdersô equity JD 103 million for Q3 2011 

Source: Companiesô Financials 

 

Specialized Investment Compounds (SPIC) is a company that focuses on constructing, 
selling, leasing, and investing in vocational warehouses specializing in the fields of industry. 

SPICôs revenue decreased by 41% from JD 3.5 million in Q3 2010 to JD 2.1 million in Q3 

2011 whereas the net profit decreased by 81% to reach JD 2.7 million net losses for Q3 2011 
compared with JD 1.5 million in Q3 2010. 

 

 
Figure 20: Liabilities for Real Estate Sector

*REDV reported liabilities JD 61 million for Q3 2011 
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*ZAHI reported liabilities JD 4,866 for Q3 2011 & 4,138 for Q3 2010 

Source: Companiesô Financials 

 

Union Land Development Company (ULDC) is a company that focuses on selling residential 

apartments, lands and hotel management. ULDC witnessed a sharp drop in its revenues from 
JD 13.4 million to JD 4.2 in Q3 2011 from JD 13.45 in Q3 2010 due to a major decrease in 

apartment sales revenues, which resulted in a drop in net income to reach a net loss of JD 1.4 

in Q3 2011. 

 
Figure 21: Profitability Indicator for Real Estate Sector 

  
Net Profit Margin 

Q3 2011 

Net Profit Margin 

Q3 2010 

ROA 

Q3 2011 

ROA 

Q3 2010 

ROE 

Q3 2011 

ROE 

Q3 2010 

ZAHI  81.9% 23.7% 5.8% 7.6% 5.8% 7.7% 

INMA  49.4% -159.4% 1.0% -0.7% 1.2% -0.8% 

AMAD  21.2% 16.1% 19.0% 9.4% 19.5% 9.7% 

THDI 21.1% N/A 9.8% N/A 11.3% N/A 

COHO 14.3% 14.1% 4.9% 6.2% 5.2% 6.4% 

VFED 9.9% -40.4% -8.8% 12.4% -11.0% 14.3% 

JRCD 6.8% -135.9% -0.9% -10.8% -1.0% -12.7% 

JNTH 6.2% -116.7% -2.1% -13.2% -2.7% -16.8% 

IDMC -5.8% -41.1% 0.3% -0.4% 0.3% -0.4% 

JDPC -6.5% -24.3% -0.7% -0.6% -1.1% -0.9% 

ULDC -34.0% 6.9% -2.8% -0.2% -4.0% -0.3% 

DERA -54.3% -12.7% -1.7% N/A -1.7% N/A 

REDV -80.3% -278.8% -0.9% N/A -1.6% N/A 

SPIC -90.2% -31.0% -10.4% -2.7% -28.1% -7.1% 

BAMB  -428.2% -100.1% -7.5% -11.0% -26.0% -30.1% 

HIPR N/A -40.3% -4.5% -0.8% -4.8% -0.9% 

IHCO N/A N/A 3.0% -0.1% 3.1% -0.1% 

Source: Companiesô Financials 

 

Stock Performance 
 

High Performance Real Estate (HIPR) a company that focuses on land sales showed the 

highest stock performance among the real estate company where its stock price increased by 
29.8% during 2011, comes in second place AMAD that witnessed an increase of 22.1%. 

SPIC was worst performing stock in the sector where it stock witnessed a drop of 72% during 

2011, comes in second place Ad-Dulayl Industrial Park and Real Estate Company (IDMC) 
is a company that focuses on renting buildings and other services such as food catering inside 

industrial cities. IDMCôs stock witnessed a drop of 43.3% in 2011. 

 
Figure 22: Stock Performance Indicator for Real Estate Sector 

  
Stock 

Price 

2011 Stock 

Performance 

2010 Stock 

Performance 

Trailing 

EPS 

Trailing 

P/E 
P/BV 

Market Cap. 

JD (000) 

HIPR 0.61  29.8% -20.3% (0.05) N/A 0.63  7,320  

AMAD  2.49  22.1% 4.6% 0.36  6.86  1.34  16,434  

ULDC 2.00  19.0% N/A (0.04) N/A 1.82  90,000  

JRCD 0.50  11.1% -21.1% (0.01) N/A 0.53  17,250  

JNTH 0.76  7.0% -22.8% (0.02) N/A 0.93  7,600  

COHO 1.22  0.8% 6.1% 0.07  17.13  0.89  7,320  

THDI 0.68  0.0% -6.8% 0.13  5.37  0.61  1,564  

VFED 1.74  -12.1% 9.4% (0.15) N/A 1.30  2,088  

IHCO 0.96  -14.3% 19.1% 0.03  32.56  1.02  2,880  

DERA 0.64  -19.0% -24.8% (0.03) N/A 0.39  25,600  

ZAHI  1.42  -25.3% 0.5% 0.07  19.90  1.16  710  

INMA  0.51  -31.1% -9.8% 0.02  31.20  0.39  3,570  

JDPC 0.50  -31.5% -1.4% (0.01) N/A 0.51  35,000  

REDV 0.21  -38.2% -20.9% (0.02) N/A 0.19  19,215  

IDMC 0.34  -43.3% -7.7% 0.01  42.32  0.14  7,140  

SPIC 0.42  -72.0% -63.7% (0.21) N/A 0.55  10,819  

BAMB  N/A N/A N/A (0.21) N/A N/A N/A 

Source: Companiesô Financials, Amman Stock Exchange 
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Insurance 
 

 

Sector Brief 
 

This sector consists of 27 companies, 8 of them has reported results for Q3 2011. Although 
the revenues of the reported companies have increased by 6% to reach JD 89.6 million, the 

companies have accumulated a net loss of JD 912 thousand compared to Q3 2010 profit of JD 

3.6 million.  
 

Company Highlights 

 
The highest net income was reported by First Insurance (FINS) which reported a net profit 

JD 537 thousand, while the highest loss was reported by The Mediterranean & Gulf 

Insurance Company (MDGF) which reported a net loss of JD 1.5 million, almost doubling 

its losses from Q3 2010 where it reported a loss of JD 613 . 
 
Figure 23: Revenue &  Net Profit for Insurance Sector 

  
Revenues 

Q3 2011 

Revenues 

Q3 2010   
  

Net Profit  

Q3 2011 

Net Profit  

Q3 2010 

JIJC 16,638,527 14,588,093   FINS 537,720 403,676 

AAIN  15,690,782 13,845,831   AAIN  436,611 1,151,174 

TIIC 12,574,403 12,413,034   YINS 191,741 118,972 

FINS 11,697,742 9,500,677   JIJC 122,739 65,594 

AIUI  10,679,423 12,235,119   TIIC 115,040 (1,218,586) 

MDGF 8,216,921 10,715,914   DICL (184,076) 338,225 

YINS 7,842,112 6,161,137   AIUI  (640,800) 3,334,327 

DICL 6,295,576 5,027,099   MDGF (1,491,523) (613,347) 

Source: Companiesô Financials 
 
Figure 24: Total Assets for Insurance Sector

Source: Companiesô Financials 

 

Arab Union International Insurance Company (AIUI) , reported JD 0.6 million losses for 
Q3 2011 compared with JD 3.3 million net profit in Q3 2010, this huge change is most likely 

due to the change in the insurance claims paid or incurred which increased by JD 4 million 

from JD 4.5 million to JD 8.5 million in Q3 2011. Adding that AIUI reported drop in revenue 
by JD 1.5 million to reach JD 10.7 million in Q3 2011. AIUI distributed a 33% stock 

dividend in September 4th, 2011 thus increasing its capital from JD 6 million to reach JD 8 

million in Q3 2011. 
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Figure 25: Shareholdersô Equity for Insurance Sector

Source: Companiesô Financials 

 
The Islamic Insurance company (TIIC) increased its net income to reach JD 0.1 million in 

Q3 2011 compared with JD 1.2 million losses for the same period in  2010, most probably net 

income affected by the decrease in insurance claims payment for about JD 0.7 million. 

 
Figure 26: Liabilities for Insurance Sector

Source: Companiesô Financials 

 
Figure 27: Profitability Indicators for Insurance Sector  

  
Net Profit Margin 

Q3 2011 

Net Profit Margin 

Q3 2010 

ROA Q3 

2011 

ROA Q3 

2010 

ROE Q3 

2011 

ROE Q3 

2010 

FINS 4.6% 4.2% 2.0% 3.4% 2.5% 4.0% 

AAIN  2.8% 8.3% 1.6% 4.0% 3.4% 7.7% 

YINS 2.4% 1.9% 2.0% -5.0% 3.5% -8.4% 

TIIC 0.9% -9.8% 7.1% 2.4% 10.7% 3.9% 

JIJC 0.7% 0.4% 0.8% 0.6% 1.5% 1.1% 

DICL -2.9% 6.7% -1.5% 3.7% -2.5% 5.3% 

AIUI  -6.0% 27.3% -18.6% 12.4% -48.0% 30.2% 

MDGF -18.2% -5.7% -9.8% -4.2% -25.5% -9.2% 

Source: Companiesô Financials 
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